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THIS WEEK IN THE MARKETS... 


@® Anaconda raised copper price to 46c, end of business February 17. 


@ All sellers in U. S. market at 46c or higher on February 21. 


@® Lead sales improve. Zinc sales continue slower than last month. 


COPPER — Domestic average 45.025c f.0.b. ref'y 


Friday, February 17, at about 11:20 A.M., Anaconda an- 
nounced its price for copper would be 46c delivered as 
of the close of business that day. Phelps Dodge, Kenne- 
cott and Miami Copper announced Monday, February 
20, their prices would also be 46c delivered beginning 
with business done on February 21. All sellers were at 
46c or higher with the beginning of business February 
21. There had been some thought in the trade that prices 
would be raised. The Chileans were reported interested 
in getting as much as possible and some factors claimed 
almost all of any increase would accrue to the Chilean 
Government. When Anaconda announced last week its 
intention of developing new properties in Chile, and the 
Government indicated it intended improving the ex- 
change rate situation, the basis for a price increase be- 
came apparent. But many sellers were not pleased; the 
higher prices they felt would not bring out more copper! 
in the near future. Any balancing effect it would have 
would be by cutting consumption. Some suggest any 
cut here might hit at that time well in the future when 
copper might be plentiful. Though seller vere not 
pleased by the price rise they felt compelled to go along 


fabricators were conside rably more than displeased 


By February 21 practically all fabricated products were 
based on the 46c¢ price. Fabricators were compelled to 
pass the price increase along to the consumers. Some 


speculated on who could gain by the price rise 


Custom smelter price policy remains unchanged. Sales 
in the domestic and foreign markets were fairly heavy 
The top delivered price in the domestic market was 
slightly over 53c; the top foreign price was about 2c les 
London moved up, following the increase here, by 
about | 


LEAD — l6c New York 


Lead sales this week were 8,618 tons; last week sales 
were 5,732 tons. Consumption remains good but was not 
reflected in sales so far this month, according to many 


factors in the lead industry 


ALUMINUM — pig 22.5c per Ib; ingot 24.4c 


Primary aluminum remains tight. Secondary ingot stil] 
is well above the primary equivalent though some 
smelters cut prices a little. There are suggestions sec 

ondary producers recently have been able to get greate: 
amounts of scrap and that this represents in part metal 
which had been going back to primary 


produ ers 


Alcoa is studying sites for a new reduction plant, pos 
sibly of 150,000-ton capacity. There are suggestions it 
will follow other producers and get close to both coal 


and markets by locating in the Ohio Valley 


Reynolds Metals announced plans to expand its alumina 
plant at Corpus Christi from the present 1,000 tpd to 
about 1,500 tons. The expansion is intended to supply 
alumina to the 100,000-ton primary plant to be built near 
the company’s primary facilities in northern Alabama, It 
will cost about $25-million. The sheet rolling mill near 
the plant will be enlarged to handle some of the in- 
creased metal 


Alcoa is installing three 72-in. foil mills. This, along with 
other expansion announced in 1955, will more than dou- 
ble the firm’s investment in foil mills 


The Aluminum Association announced primary output 
for January of 140,394 tons; December was 140,748 tons 


ZINC — 134ec East St. Louis 


Zinc sales continue to be omewhat slow Special High 
purchasers postponed delivery t some extent but in 
many cases they expect auto output to pick up; this, they 
Suggest, may leac o heavy buying late Thi might com 
pensate for slac yu g nm Consumption of Pr 


Wester nair igen } 4 ! I aiso aré 


QUICKSILVER — $268-$271 per flask 


sus re reith 


Me Xl 


MANGANESE ORE 


Little new busines being done in manganese ore 
High prices are keeping consumers and importers out 
of the market. Importers are being asked ever higher 
freight rates. Our top quotation remains $1.20 per long- 
ton unit. Much of the manganese ore business is done 
with freight rate increases to the account of the buyer 
With the most recent rate increases added to the $1.20 
price, the c.i.f. equivalent would be about $1.24 
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A SHORT CUT TO A FINISHED PRODUCT 





CUT POLISHING COSTS IN HALF witH founbnile 
the new superfine-grain drawing brass with the built-in finish 


The secret is in the grain: Special meth 


ods of rolling and annealing produce 


in Formbrite* a grain structure so fine 
that often a simple color buff will 
bring it to a bright, lustrous finish 
stiller 
springier and more seratch resistant 


Formbrite is also harder 
yet it is surprisingly ductile, readily 
drawn and em 
And Formbrite plates beauti 


stamped formed 


bosse d 
fully 

More and more ¢ OM PAres are using 
Formbrite to cut their polishing costs 
and get superior products—at no extra 
cost over ordinary drawing brass. They 
often save more than the cost of the 
metal itself, 


Globe Lighting Products: Keports sav- 
ings in polishing cost of from 26°% to 
55° in various components of their 


high-quality, solid brass lighting fix 
tures. Work pile-ups were eliminated 
in the polishing room, too 

Farrington Mfg. Co.: Kejects after pol 
ishing dropped from 11° to under I 

after switch to Formbrite in frames for 
“jiewel-box” case for an electric shaver 
A better 


through the automatic polishing ma 


finish in one faster pass 
chine. 

Jarco Metal Products, Inc.: Polishing 
costs cut 40% in deep-drawn pen, pen 
Uniformity of 
Formbrite eliminated shutdowns for 


cil, and lipstick Cases 


adjustments in long-run production 
Spill-Stop Mfg. Co.: Saved enough in 
polishing cost to avoid price increases 
despite increased labor and material 
costs, Reports Formbrite fabricates al- 
most as readily as the softest drawing 


brass uniformity of gage in Form- 
brite has simplified manufacture 

Find out for yourself how Formbrite 
can serve you as a short cut—save you 
money. See your American Brass Com 
pany representative. Write for Publi 
cation B-39. Address The American 
Brass Company, Waterbury 20, Conn 
In Canada: Anaconda American Brass 
Ltd., New Toronto, Ont 


Pat. Of 


FINE-GRAIN DRAWING BRASS 


en ANACONDA ,-odve 


made by 
The American Brass Company 


February 23, 1956 « E&MJ Metal & Mineral Markets 





ESMJ 


WEEKLY MARKET INFORMATION ISSUED BY THE 


METAL AND MINERAL 


MARKETS 


PUBLISHERS OF ENGINEERING AND MINING JOURNAL 





Market Editor 
Asst. Market Ed. 


Georce H. CLeaver.. 
J. R. O’Connett Jr 


Editor 
Publisher 


Atvi~n W. Knoerr 
Cart J. Coasn.. 


EAM Metal and Miners! Markets te published each Thureday with « dally quotation for copper, jeed, sine, tin, and 
stiver. Commodities that change infrequentiy are quoted et weekly or monthiy intervals 


FAMJ METAL & MINERAL MARKETS Peh. 25, 1056. Vo 


27 Published weekly by MeGraw M1 Publtet 


. Pounder. Executive, | nae ge Advertising and Publication omee, 
McOraw. 





¥. Executive Vice President 


c, 
. , View President and Treasurer; John J. Cooke, ht Nelson Bond. Excutive Vice President 
Publications Divisten; Joseph MH. Allen, Directer of Ad@vertising; Raiph B&B. Smith, Vice President end Mdttertal 
Director; 


Viee Pr 





Ez. —— ay ar... and Ch 
Audress 


currency). 


Director. Price per copy. 25 cents (United States 


to CAMs Metal and Miners! Markets. Subscription service, 330 Ww. 


Correspondence 
42nd &.. New York 7. %. ¥. Allow 10 days ter change of address. In the United States and Possessions 88 per 
year, $12 for 2 years, $16 for 3 years, Canada 610 per year, G16 for 2 years. 820 for 5 years. Other Weeters 
Hemisphere and the Philippine Islands $15 per year 625 for 2 years, 830 for 3 years. Blisewhere 625 per year 
Please and 


$40 for 2 years, $50 for 3 years 





in at! subscription orders. 


Entered as second-class matter February 27, 1950, at the Post Office at New York, N. Y., under 
the Act of March 3, 1879. Copyright 1956 by McGraw-Hill Publishing Co., Inc. Printed in U.S.A 





Anaconda Plans $52-Million 
Chilean Copper Expansion 


Plans for the “greatest and most 
important development of copper min- 
ing in Chile since 1914” were unveiled 
during the week by Roy H. Glover, 
board chairman of the Anaconda Co., 
in a proposal filed with the Chilian 
president, Carlos Ibanez del Campo. 
Anaconda’s subsidiary, Andes Copper 
Mining Co., outlined a proposal for 
mining and beneficiating the copper 
ores of a district located some 18 miles 
north of Potrerillos. Proposed under 
the provisions of Chile’s new copper 
law, the plan, if approved, will result 
in the investment of a total of $52,950,- 
000 according to preliminary estimates 

Exploration work has been conducted 
since 1952 on the orebodies located 
near the Indio Muerto Mountain. In- 
tensified drilling has been confined to 
an area called Turquoise Gulch. A lim- 
ited amount of drilling in only a small 
part of the mineralized area has al- 
ready developed a reasonably assured 
ore tonnage of approximately 78-mil- 
lion tons with a grade of approximately 
16% copper. A large amount of under- 
ground developments and additional 
drilling will continue to prove addition- 
al ore believed to be in the district 


100,000 Ton Capacity 


Projected installations and planned 
revisions of the nearby existing plant 
of Potrerillos are expected to provide 
an ore capacity of 25,000 short tons per 
day. The estimated annual capacity for 
production is about 100,000 short tons 
of copper 

The Andes Copper presentation re- 
vealed that the ores of the present 
Potrerillos mine would be exhausted in 
four to five years and that a light 
period would be required to bring into 
production the ores of the Indio Muerto 
Mountain district. An additional period 
of one or two years will probably be 
needed to bring the new m:nes up to 
full production. This ore from the Indio 
Muerto Mt. district can be delivered 
in a finely crushed condition to the 
existing Potrerillos plant which after 


necessary revisions and re 
can handle this ore 

Present plans call for the develop- 
ment of the deposit in Turquoise Gulch 
as an underground mine. Facilities will 
include ore bins, coarse crushing plants, 
a ventilation system, power sub-sta- 
tions, compressor plant and shops, all 
underground 

Proposed surface installations will 
include transmission and water lines 
into the property, 16 miles of track 
connecting the mine with the crushing 
plant in the Pastos Cerrados Canyon, 
and a three-mile-long conveyor which 
will deliver the crushed ore to bins of 
the main reduction works of the Potre- 
rillos plant. Other units will include a 
tailing dam, and a modern village to 
be constructed at the mine with homes 
a theater, 
welfare projects 

Molybdenum Recovery 

In addition to the Indio Muerto proj 
ect, Glover announced that the Chile 
Exploration Co. plans to build and 
equip a plant to recover molybdenum 
from copper at Chuquicamata, The 
molybdenum content is expected to in 
crease in proportion to the depth of 
the Chuquicamata pit. Ore from Indio 
Muerto Mt. also contains molybdenum, 
it was announced. Proposals to situate 
a similar molybdenum recovery plant 
at Indio Muerto are under considera 
tion. Molybdenum activities were de- 
Glover as strictly a by 


-equiping 


employees’ club and assorted 


scribed by 
product operation of copper production 

Another project by the 
Chile Exploration Co. is the revision of 
the present electrolytic 
an extractive operation to an electro 
lytic refining Andes 
Copper Mining Co. will also consider 
such a move. Such a change 
refine the presently produced blister 
form into the electrolytic form 

Since inactment of the new Chilean 
copper law, Anaconda subsidiaries have 
proposed programs totaling approxi 
mately $100-million. Combined with the 
126-million invested in the sulphide 
plant at Chuquicamata, the amount is 
easily the largest investment progran 
in Chilean history 


proposed 
tank house from 
operation. The 


would 
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$16-Million Power Plant to 
Up Josephtown Zinc Output 


A —— competitive position 
will enable St. Joseph Lead Co. to in- 
crease its contribution to the nation's 
requirements of lead and zinc faster 
than the general rate of demand, ex- 
plained Andrew Fletcher, president of 
St. Joseph Lead Co, in a recent state- 
ment at Josephtown. 

Fletcher cited 1955 as a year of ex- 
cellence for St. Joe. Earnings for the 
year came to $4.68 per share, 69% above 
earnings in 1954. Zinc was credited with 
an important role in the over-all im- 
provement. Zinc consumption in 1955 
set an all-time record, with much of it 
going to the automotive industry and 
its high-level production. Increased 
consumption in other fields, particu- 
larly galvanizing, should offset the 
auto production decline predicted for 
1956, maintained Fletcher 

In summarizing prospects for the zin« 
industry, “I believe that the worst that 
can happen is that the zine industry 
won't grow over the next 5 to 10 years 
No one can deny that there will al 
ways be opportunity for one efficient 
zinc smelter, and no one can deny that 
Josephtown has an excellent location 
from a concentrate as well as a sales 
point of view, and one of the lowest 
cost methods of smelting zinc,” Fletcher 
said 

Josephtown is fortunate in that its 
source of raw material spreads beyond 
the United States to all parts of the 
world, The domestic miner is burdened 
by high costs and low-grade ore, but 
Josephtown has the ability to tap con 
centrates the world over, Fletcher con 
tinued 

Fletcher outlined plans for expansion 
at Josephtown based on the favorable 
outlook. A reliable source of power will 
be supplied with a new 100,000 kw 
coal-fired plant now in process, Costing 
$16-million, it should be in operation 
With this added power 
present production of slab zinc (12,000 
400 tons of zim 
oxide per month) can be expanded to 
15,000 tons per month 


in two years 


tons of slab zinc plus 2 


Bauxite Agreement 
SINGAPORE 


agreement ha been signed 


(Reuters) A five-year 
between 
Ramunia Bauxite, Ltd. of Singapore 
and Southeast Asia Bauxites, Lid. a 
fully-owned subsidiary of Aluminium 
Lid of Montreal, Ramunia 
Bauxite will mine, concentrate and treat 


whereby 


bauxite ores on a contract basis on be 
half of Southeast Asia Bauxite LAd 
(SEABA) SEABA have 


bauxite mining leases in the 


important 
outheast 
ern part of Johore 

The quantity 


contract agreement i 


to be mined under this 
40,000 tons in the 
first year but will be increased accord 
ing to requirements of world market 
This quantity is in addition to Ramu 
bauxite 


nia own which 


200, 000 


production 
now averages approximate! 


tons per year 











International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Louvre! Hill, U1, NLY. 
Douglas, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Okiahoma 
aa 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 








Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides 

e 


233 BROADWAY...NEW YORK 7, WN. Y. 
Cable Addresss WANCHANG NEW YORK 
Plant: Glen Cove, N. Y. 





WAH CHANG 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.0.b. 
New York, unless otherwise specified. 
ALUMINUM -- Per ib., base price, f.o.b. 
shipping point, (freight allowed): 30 lb. 
ingot, 99% plus, 244c.; in pigs, 22.5c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 249c.; 998%, 
25.4c.; 99.85%, 26.Ac. 
ANTIMONY — Cents per 
grade: 


lb., 992% 


Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 


Feb . MAT 33.000 
Feb 36.470 33.000 
Feb 36.470 33.000 
Feb. 7 . %A70 33.000 
Feb. 2 36.470 33.000 
Feb. 22 Holiday 

(a) Boxed (224 ib.) 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra. 


BISMUTH — Per Ib., in ton lots, $2.25. 


CADMIUM — Per lb., delivered. 
Commercial Special 
(a)Sticks (b) Shapes 


Feb. 16 $1.70 $1.70 
Feb. 17 1.70 1.70 
Feb. 18 1.70 1.70 
Feb, 20 1.70 1.70 
Feb. 21 1.70 1.70 
Feb. 22 Holiday 

(a) Base price. (b) Special shapes to platers 
CALCIUM—Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM - Per lb., 97% grade, 05% 
C, $1.25; 9-11% C, $1.34. (Usually sold 
as chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per Ib.: $1.25. 


COBALT~Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 Ib 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 lb. 


COLUMBIUM - No quotation. 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM~—Per gram, f.o.b 
Okla 


Miami, 


1,000 gr. lots 10,000 gr. lots 
Ist reduction 48'oc 442 
Intrinsic metal 534 9c 48! 4« 


INDIUM — Per oz. troy, 99.9%, $2.25 
IRIDIUM — Per oz. troy, $100@$110 
LITHIUM — Per |b. 98%, $11@$14 


MAGNESIUM — Per Ib., 10,000 Ib. lots 
Pig ingot 99.8%, Freeport, Tex., 32.5c; 
Port Newark, N. J. 33.9c; Madison, III. 
33.7¢; Notched ingot, Freeport, 33.25c; 
Port Newark 34.7c; Madison, 34.5. Ef- 
fective Aug. 16, 1955. 


MANGANESE-—Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46%c. 

Electrolytic, per Ib., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 


30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c, per pound. 


MOLYBDENUM — Per lb., powdered 
carbon reduced fob Washington, Pa. 
$3.20. 


NICKEL — Per lb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
6444c, U.S. import duty included. Nickel 
oxide sinter, 60%c per lb. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM — Per oz., $80@$100, nominal. 
PALLADIUM Per oz troy, $£23@$24 


PLATINUM—Per oz troy $97@$111. Our 
appraisal of average, $103 


QUICKSILVER Per flask of 76 lb, 
$268@$271 


RADIUM Per mg. radium content, 
$16@$21.50, as to quantity. 

RHODIUM -— Per oz. troy, $118@$125 
RUTHENIUM — Per oz. troy, $45@§55 


SELENIUM Producers quote $13.50 
per lb; distributors $15.50, eff. Feb. 1 


SILICON — Per \|b., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 20%c. 


SODIUM — Per lb., carload lots, in 
drums, 1644c.; less than carload lots, 17¢ 


TANTALUM Per kilo, base 
$137 for rod; sheet, $93. 


TELLURIUM 


price, 


Per lb., $1.50@$1.75 
THALLIUM — Per Ib., $12.50 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum 0.3% iron, $3.45 f.o.b 
shipping center. (On maximum 5% 
iron, $3.15.) Effective Nov. 23, 1955 


TUNGSTEN — Per l|b., 988% minimum 
1,000 Ib lots, $4.50, eff. Feb. 1. Hydrogen 
reduced, 99.9% plus, $5 


VANADIUM ~— Per lb, 100-Ib lots, $3.45 


ZIRCONIUM Per l|b., sponge, $10 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 lb., unless otherwise stated 


ANTIMONY ORE~—Per unit of antimony 
contained, 50 to 55%, $3.20@$3.35; min 
60% $3.80@$3.90; min. 65% $3.95@$4.15 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity 

Imported ore, per short ton unit of 
BeO, c.i.f. US. ports, basis 10% to 12% 
BeO, $36@$37. Special material has been 
sold at about $39 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.0.b. cars N. Y., Phila. Balt., etc 
Rhodesian 
48% CreOs,3 tol ratio lump (b) $45.00 @$46.00 
48% CreOs, 2.8 to 1 ratio. . (b)$42.00@$43.00 
48% CreOy, no ratio.. (b) $33.00 @ $35.00 
South African (Transvaal) 
48% CryOz;, no ratio 
44% Cr,O,, no ratio 


$31.00 @ $32.00 
$23.50 @ $24.50 
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Turkish (basis 48% 3 to 1) 
48% CryOs, 3 to 1 ratio, lump and 
concentrates 
46% CryO;, 3 to 1 ratio, lump 
and concentrates . 


Pakistan (Baluchistan) : 
48% CrgOz3, 3 to 1 ratio ........ (a) $49@$50 
(a) Nominal. (b) Long term contracts. 


COBALT ORE — Per lb of cobalt con- 
tained, f.o.b. Cobalt, Ont. 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBITE — Per |b of pentoxide, 
$1.35@$1.65, basis 50% Cb.O,. Nominal. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore 


Mesabi non-bessemer, 5142% iron, 
$10.95. Old Range, non-bessemer, $11.10. 


Mesabi, bessemer, 5142% iron, $11.10 
Old Range, bessemer, $11.25 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c 


Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.if. 
Atlantic ports 


Brazilian, per gross ton, 68.5% iron, 
f.0.b. port of shipment: Contracts $11.50 
@$12.00; nearby business $12.25@$12.50 


MANGANESE ORE—Consumption con- 
tinues at high level. Freight rate in- 
creases and strengthening demand have 
pushed up the price to consumers 


Indian ore was quotable at $1.18G 
$1.20 per long ton unit of Mn, cif. U.S 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions. 


On long-term contracts for ore from 
various sources, 446@48% Mn, quotations 
nominal 

Low iron, 48% Mn (max. 2% Fe), 


$1.20@$1.27 per long ton unit of Mn, 
duty extra 


Chemical grade, per ton, coarse or 
fine, minimum 84% MnQOsc, carloads, in 
drums $96; burlap bags $90.50 f.o.b 
Philadelphia 


MOLYBDENUM ORE —90-95% MoSe 
concentrate. Per lb of contained Mo, 
f.o.b. Climax, Colo., $1.10 plus cost of 
containers; f.o.b. Washington, Pa., $1.15 


TITANIUM ORE —Per gross ton, ilme- 
nite, 59.5% TiOe, fob. Atlantic sea- 
board, $26.25, nominal 


Rutile, per lb, minimum 94% concen- 
trate, 10@15c, depending on time of de- 
livery 


TUNGSTEN ORE Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65% 


Foreign ore, per short ton unit of WOs, 
nearby arrival, cif. US. ports, duty 
extra: Wolfram, $33.50@$34.00; scheelite 
$33.50@$34.00, depending on grade 

Western high grade scheelite concen- 
trate, $63 per unit, f.0.b. mine 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine 


London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
266s bid, 271s asked 








METALLURGICAL CHROME ORE 


SPOT DELIVERY 
IN CARLOAD LOTS 
FROM OUR BALTIMORE STOCKPILE 


E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 








VANADIUM ORE — Per |b V2Os5 con- 
tained, domestic, 31c, f.0.b. mine. 
ZIRCON ORE (sand) Per long ton, 
cif, Atlantic seaboard, minimum 65% 
ZrO2, $48@$49 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb, car- 
load lots, in bags, 29c; less than carload, 
Wee. 

ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5\%c, 
in barrels carload lots delivered 
COBALT OXIDE — Ceramic grade 72% 
to 73% % Co, $1.96 per lb east of Missis- 
sippi and $1.98% per lb west of Missis- 


MANGANESE 


99.9+ 7. 


MANGANESE 


on oe 2 ee ee ee? 


mRMOKVILLE TEMMESSEE 
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sippi. Quotations are for oxide packed 
in 350-lb containers. 


COPPER SULPHATE — Per |b, in car- 
load lots, 14.9c, large or small crystals, 
f.o.b. N.Y. 


GERMANIUM OXIDE.-Per gm., 27%« 
. 


Rolled Metals, Etc. 


BRASS 


Cents per lb (base prices) 


Sheet Wire Rods 
Yellow Brass 52.27 S281 (a) 42.41 
Best quality brass 54.29 54us 54.23 
Red brass 80% 56 55 57 08 4. 
Red brass 85% 58.09 5a 63 Mi o8 
Com‘! bronze 9% 60.18 60.72 60.12 
Gilding metal 61.74 62.28 61 os 


(a) Free cutting 


CADMIUM 
platers, $1.70 


COPPER Per lb Sheets, over 20 in 
wide, 62.76c, rolls 20 in. and under, 
60.79c; Wire, bare, carload lots f.o.b 
mills 48.35c 
LEAD SHEETS 
sq ft 21! 
MONEL METAL Per lb (base prices) 
Standard cold-rolled sheet, 7&e: cold 
rolled strip, 87c. Rods, hot-rolled 60« 
NICKEL Per lb (base prices) sheets 
cold-rolled, $1.02: rods, hot-rolled. 87 
NICKEL SILVER 
6c; 18% 
68.33 


PHOSPHOR BRONZE Per lb, sheets 
5% tin, 80.99c; wire and rods, 5% 81.48¢; 
10% 87.53c. 


ZINC — Per |b, carload lots f.o.b. mill 
Sheet 2yw24 
200022 Va 


Per lb Special shapes, to 


Per |b, full rolled, 140 


Per lb, sheets, 10% 
69.63c; wire and rods, 10% 


2Zl‘ec; plates 


ribbon 
de pe nding on 
size 


ZINC DIE-CASTING ALLOY . ingot 
per ib, carload lots, delivered, 1hanl% 
. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per tro 
of fine gold, leas \% of 1% 

Actual payment by the United States Treas 
ary for gold in imported and domestic ore or 
concentrate is at 99.75% of the pr 
by the Treasury, which at present 
$34 9125 per oz 


ounce 


ce quoted 


s equal t« 





THIS HIGH-SPEED, LOW-COST PRODUCTION PROCESS 
enables industry to manufacture innumerable prod- 
ucts which — produced by any other means — would 
be prohibitive in cost. As a result, today’s American 
homes, offices and factories contain a host of labor- 
saving devices and conveniences which would not 
be there but for die casting — the only process that 
can mass produce direct from the raw material, 
precise, complex-shaped, close tolerance units 
economically. 


Of the commonly used die casting alloys, those 
based on zinc offer the greatest number of desirable 


mechanical properties and casting characteristics at 
low cost. Hence, zinc has always been the preferred 
base metal of die casters. 


If rising material and labor costs have you con- 
cerned, take a hard look at any part currently on 
your production line on which multiple machining 
operations are now required. As it has for many 
manufacturers, conversion to die casting may sub- 
stantially cut your production costs too. 

Highly skilled die casters, with complete quality 
control facilities to safeguard your savings, are 
within your reach. 


DIE CASTING is the Process 


ZINC the Metal 


BUNKER HILL the Preferred Zinc 
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VITAL STATISTICS OF PRINCIPAL METALS 





% Change 
Year Latest Mo 1954 
Ago (d) | and Year | Average 
Ago 
COPPER 

Avg. price per lb, electro (a) 43.749 3.480 42.964 29.783 47 29.694 
Production: Dom. ref., tons 123,798 145,423 133,711 123,840 (f) 109,258 

Dom. crude prim......| 96.962 93.186e 93,697 86,931 12 71,977 

Shipments to fabricators -+! 130,542 138,808 141,807 113,949 15 100,780 
Stocks at end, ref. dom -| 50,016 61,564 48,7386 45,982 i) rT 
Fabricators’ shipments eoeee 127,006 122,382 99,479 2 102,491 
Stocks at end........ 889,974 $78,814 360,526 Sep eee 

mmaports: Biiet. @ Pek. 2... cciccecs 13.706 33,683 ; 88,915 
I 0 San a newer dé 11.438 9.184 25 9,754 

Exports: Refined .... 16,434 11,486 ; 17,996 


LEAD 
Avg. price per Ib, N. Y 16.151 15.568 15.500 15.000 14.064 
Production, tons (b). 50,448 52,628 16,506 | 45,968 
Shipments, dom. ................. 48,171 51,370 87,017 
Stocks at end, dom. 31,089 28,845 92,719 
Dom. mine prod., metal cont....... 27,802 25,975 26,597 } 26,582 
Imports: Refined 24,798 13,777 23,024 

15,537 11,047 d 18,450 





ZINC 
Avg. price per lb, St. L. p.w........] 13.431 13.000 13.000 11.500 10.681 
Production, refined, tons , 90,313 92,578 87,616 86,076 § 72,358 
Shipments, refined (c) 89,962 89,657 93,426 93,201 : 77,067 
Stocks at end, dom. ref. ........... 41,330 10.979 88,021 117.152 a a 
Dom. mine prod., metal cont. ...... 39,615 39,555 38,329 : $8,712 
Imports: Ref. metal... 20.627 10,916 c 13,075 

12,700 38,813 37,383 


ALUMINUM 
Avg. price, per lb, ingot......... 24.400 24.400 24.400 29 880 21.784 
Production, tons ................-.| 140,394 140,748 133,689 128.203 121,714 
Shipments, dom. metal : 185,953 128.875 fi 128,228 
Stocks at end, dom. metal ease 14,173 ; 
Imports, crude metal ............. (g) 12,181 sg f 17,838 





TIN 
Avg. price per lb, N. Y., Straits. . 104.820 107.774 97.804 87.290 : 91.838 
Production, Longhorn, long tons... 1,754 2,453 1,803 2,402 : 2,250 
Consumption, primary ... 5,010 4,300 4,558 
Stocks atend, RFC & cons. ........ os 40,147 $1,155 
Imports, metal (2) 5.975 6.106 ; 5,466 


Imports, in ore (g)1443 | 1.808 , 1,845 























(a) F.O.B. refineries, Atlantic seaboard. For average New England (4d) The month of the previous year corresponding to the latest 
delivered price, add 0.300c month shown on the same line 

(b) By primary domestic refincries ©) Revised (f) Lees than change 

(e) Ineludes export drawback and Gov't account. (a) October 

Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shipments and stocks—American Rureau of Metal Ste 

tistics. Slab sine—American Zine Institute. Aluminum—U.8, Bureau of Mines. Tin—Department of Commerce and Bureseu of Mines 


(A regular feature appearing in the last issue of each month) 
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BUY 
Horse 
Head 


Products 


*® HORSE HEAD 
SPECIAL SLAB ZINC 
(Special High Grade- 
99.99 + % Pure) 

*® HORSE HEAD 
SLAB ZINC (High Grade 


*® HORSE HEAD 
ZAMAK ALLOYS (3 & 5) 


*® HORSE HEAD 
ROLLED ZINC & ZILLOY” 
("A copper -hardened rolled 
zinc alloy) 
w& HORSE HEAD 
SPECIAL ZINC ANODES 


*® HORSE HEAD 
METAL POWDERS 
(Brass, Bronze, Copper, 
Nickel Silver, Zinc) 


*& HORSE HEAD ZINC DUST 


THE NEW JERSEY ZINC COMPANY 


Products Distributed by THE NEW JERSEY ZINC SALES CO., INC 


160 Front Street 


New York 38, N.Y 


221 WN. La Salle Street, 
Chicago 1, Ill 


FIRE REFINED COPPER 


High Purity Ingots and ingot Bars 


COPPER 99.93% 


From Morenci come ores unusually free of impurities. Fire 
refining these ores gives the quality product — P.D.M. Fire 
Refined Copper —for use in brass mills and foundries in 


making high grade products, 





PHELPS DODGE CORPORATION 


300 PARK AVENUE + NEW YORK 22, N. Y. 


One of the 
Great Names 


in Copper 








Platinum Sales Surge in 1955; 
Imports Increase 87 %, 


Total sales of platinum and platinum 
group metals in the first three quarters 
of 1955 were 60% greater than the cor- 
responding period in 1954, according to 
Bureau of Mines statistics. During the 
same period imports increased 87% 

Sales of platinum by refiners and deal- 
ers to domestic consumers were 24% 
less in the third quarter than in the sec- 
ond. Reduced sales for chemical use ac- 
counted for most of the drop 

Refining of platinum in the third quar- 
ter was 2% above the second. Imports 
of refined platinum dropped €%. Stocks 
of refiners and dealers showed a marked 
gain 

New and secondary platinum metals 
recovered by refiners in the United 
States, in troy oz 

Platinum Palladium Other 
1950 90,651 32,986 7,605 
1951 58,477 34,519 13,423 
1952 70,438 $2,286 8.352 
1953 76,510 46 B41 11,773 
1954 78,418 35,729 7,891 
1955 

Ist qtr 16,429 8,107 143 

2nd qtr 14,843 7,544 1,847 

ird qtr 15,191 4,473 1,831 

Totals 46,463 20,124 6821 


Platinum metals imported into the 
United States in 1955, in troy oz 


Refined Meta 
Un Piati Pal- 
refined num ladium Others 
Ist qt: 8.646 120,760 123,308 3,578 
2nd qtr 15,924 122,518 150,207 3,788 
3rd qtr 
Canada 563 27 500 50,002 1.374 
Colombia 5,074 
France 2,043 800 
Germany 
West 5,692 
Lebanon 150 
Netherlands 13,305 2,502 
Norway 21,933 
Switzerland 23,307 6.400 
U.5.8.R 1A4ll 
United 
Kingdon 26,114 99.688 1,110 


Total 5.637 115,763 105,084 4,484 


Platinum metals sold to consuming in- 
dustries in the United States in 1955, in 
troy oz 

January -September 
Plati Pa 
num ladium Others 
Chemical 255,084 24,659 11,194 
Electrical 34,083 190,266 4,213 
Dental and 

medical 7,632 19,605 69 
Jewelry and 

decorative 34,830 17,870 4,613 
Miscellaneou 3,885 6,287 2,708 


Total 335,514 258,787 22,097 
. 


Domestic Mineral Program 


General Services Administration re- 
ported February 10, 1956 the following 
data on purchase of domestic minerals 
under the Government's program to 
stimulate output of U.S. critical materi 
als, through December 31, 1955. (a) 

Authorized De 
Tungster 

concent ate OOO OOO «t 19.975 
Manganes 
Chrome <« 
Mica 5.000 st 7 ‘ 
Beryl! ore 00 st yi 


Asbesto 1.500 st tb 


© or 11,000,000 itu 7 368 04 


e 7) OOO It 101.6 


: tu 


hort ton 
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E&MJ QUOTATIONS 
Daily Prices of Metals 


ELECTROLYTIC COPPER ——LEAD— ——ZINC ALUMINUM . TIN— 
Domestic Export New York St. Louis Delivered East Primary Pig Straits 99% (a) 
Feb Refinery Refinery (b) St. Louis 99% New York New York 


16 44.725 44.375 16.000 15.800 14.000 13.500 22.500 99.750 98.750 
17 44.600 45.650 16.000 15.800 14.000 13.500 22.500 100.125 99.125 
18 No Market 46.200 16.000 15.800 14.000 13.500 22.500 100.125 99.125 
20 45.075 45.700 16.000 15.800 14.000 13.500 22.500 100.750 99.750 
21 45.700 46.175 14.000 13.500 22.500 100.750 99.750 
22 Holiday (c) — Holiday — 
Averages 45.025 (c) ' 14.000 13.500 22.500 100.300 99.300 
Calendar Wk. Avgs. 
Feb. 43.605 45.313 14.000 13.500 22.500 100.125 99.125 
13-18 (a) Nominal Quotation for tin content 

(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 











(c) Price will appear next week 


The ebove cuetations ere our appraisal of the transactions we deduct 0.075c. for lighterage, et« tial ie 1.7T5e per pound, effective Dec, 1, 1955 
major United States markets. cased on sal report to arrive at the f.o.b. refinery quotation LEAD quotations are for the common grede, and 
ed by producers and their agencies. They represent COPPER quotations are for ordinary forms of are based on sales of domestically refined meta! sold 
payments receiver’ by producers for the product wirebars and ingot bars. The premiums on specia to domestic consumers. The differential on sales in 
They are reduced to the basis of cash, New York or shapes, effective in some instances on deliveries be the Chicago district ls 15 pointe under New York 
St. Louls, as noted. Prices in cents per pound ginning Sept. 1, 1955. are: Standard ingots 0.25« for California 20 pointe under New York; for New 

Copper, lead and zinc quotations are based on per pound, siabs 0 55¢ and up, cakes 0 Ge and us England add 7% points to the New York basis. Cor 
sales for both prompt and future deliveries; tin depending on weight and dimensions, billets 1.7 25« roding grede commands « premium over commen 
quotations are for prompt delivery only and up, depending on dimensions and quality. Dis lead of 10 pointes 

R prices, domestic, in the trade are quoted count on cathodes 0.125¢ to 0.1l5« per pound ALUMINUM «quotations refer to primary ple 
on « delivered basis, that is, delivered at consumer's ZINC quotations reflect sales of the Prime West 904 delivered to consumers. The U.S. primary 
plants. As delivery charges vary with the destina ern grade as well as sales of other grades when sold producers as well as the major exporter of primary 
tion, the figures shown above are net prices at re on a Prime Western basis. Premiums obtaining over aluminum to the U.&., quote prices delivered to 
fineries on the Atlantic seaboard. Delivered prices Prime Western sinc in the East St. Louls market on consumers in the U. 8. The weights ere estimated 
in New England average 0.300c per pound above the following grades, in cents per pound: Selected on the 
refinery basis 0.10c; Brass Special 0.25c; Intermediate 0.5e. High those cases where daily sales or shipments are not 

R quotations, foreign or export, refiect Grade sinc sold on contract, delivered to the on aveilabie. Ingot sales by primary producers, reduced 
pric obtaining in the open market and are based summers’ plants, commands « premium of 1.35¢ per to the pig price, ere included in calculating the 
on sales in the foreign market reduced to the f.0.b pound over the East St. Louis basis .or Prime West quotation. The premium on stendard ingots, 00 + 
refinery equivalent Atiantic seaboard On fas ern, on Special High Grade the premium or differen * is 1.0c¢ per Ib 


basis of dally average primary capacity ia 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to EAMJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Silver Sterling London The daily silver quotation reported by The Treasury's purchase price of newly 


I Exc » . Handy & Harman, in cents and fractions mined domestic silver was established at 
N Y —EE ndon _ __Exchange — Gold (a) of a cent per troy ounce, is the price paid 0 per troy ounce, 1000 fine, effective 
91.375 79.250d 280.4910 249s. 7! sd by Handy & Harman in settlement for «i on July 1. 1046 under on amendment to 


* ‘ ~ ne 2 er contained in unrefined silverbearing the ver Purchase Act of July 6, 1038 
91.625 79.250d 280.6339 249s. 34d materials submitted to them for refining 


% te determine he hesis of offers of London silver quotations are in pence 
. Not Quoted _——___ byt ny ne as made to Handy & P¢F troy ounce, basis .999 fine 
91.625 79.250d 280.6875 249s. 34ed Harman fo 
’ London gold quotations are per troy 
91.625 79.375d 280.6830 249s. 24ed 7 ore Ih Quantities 6u vance, basis 1000 fine 


ent to - ‘ aire ente anc it 
Holiday (b) Holiday b) is usually o juart t the 


ver at New Yor 


er below Steriing, in o« ¥. Federal Nese 


91.563 . 280.624 a ae ee Se ae a 
Calendar Wk. Avgs 
Feb 91.344 (a) Open market 
13-18 (b) Price will appear next week 








London Metal Exchange 


COPPER p LEAD ZINC 
Current Current 
Cash 3 Mo Month Mo Month Mo Cash 
Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 








1Mo 
Bid Asked 








196 sn0 Bl 


118 
198 $82 a3 119 
406 493 493 121 
407 ) 94 120 

pear next week 
Prices are for the official a.m. session in pounds sterling per ton of 2240 lb. Copper basis wire bars, lead 99 97 zine 828% and tin min. 99.75% 





THiS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Net Changs 
Week Week Ago Year Ago 


Steel Rate (% of capacity in operation) (d)98.5 (a) 98.8 100.4 

Steel Ingot Production, thousands of tons... (d) 2,425 (a) 2,433 2,472 

Automobile Production (cars and trucks) (d) 161,183 1) 165,110 176,479 

Electric Power Output (millions kwh.) .. : 11,343 11,540 11,594 

Engr’g Const. Awards, 4-week daily av., in thousands (c) $74,216 $74,063 $69 254 

Federal Reserve Index of Industrial Production (e) . 144 Jan 144 
E&MJ Index of Nonferrous Meta! Prices (b) ~# 239.45 236.96 45 
All Commodities, Bureau of Labor Statistics (e) 111.5 Jan 111.3 110.2 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 
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Copper Output Remains High; 
Slight November Decline 


Copper production at mines, smelters 
and refineries continued at a high aver- 
age daily rate in November, according 
to Bureau of Mines statistics. Totals de- 
clined slightly from the October mark 
due to holiday non-work periods. 

Copper industry statistics in the 
United States in 1955 in short tons 
follow: 

January-November November 
Production 1954 1955 1954 1955 
Primary- 

Mine -. HA 

Smelter 

Domestic 746,850 915,247 82,915 93,873 

Foreign 102,455 86598 9,936 10,867 

Total 849,305 1,001,445 92,851 104,740 

Refinery 

Domestic 754,908 808,150 76486 94476 

Foreign 337,747 308,634 28,187 28,219 


Total . 1,002,855 T206;7h4 104,873 123,005 
188,404 217,989 16,728 23,604 


904,163 79,208 91,089 


Secondary 


Imports 
refined 
Exports 
refined 
Stocks, end 
Refined 
Blister 
Consumption 
New 
refined 
Total 
refined 


202404 159,003 9,596 


198,192 168,545 11,486 


24,800 
187,000 


29,800 24,800 29,800 
210,000 187,000 210,000 


1,122,000 1,066,900 99,000 
1,127,475 1,358,682 116,886 145,647 


Consumption of refined copper in the 
United States, and stocks at primary 
amelting and refining plants in the 
United States (end of period), in short 
tons, monthly average: 


Consump- Refined 
tion Copper 
1953 124,518 49,000 
1054 ° 104,283 25,000 
1955 
Jan. -Sept 
October 
November 


Blister 
223,900 
189,000 


193,000 
207,000 
210,000 


118,000 
144,093 31,900 
145,647 29,800 

Monthly averages in short tons of 
unmanufactured copper imported into 
the United States: 


25,855 


1955 
1954 Jan.-Oct Oct 

Ore 445 606 493 
Concentrates 8,953 9 669 12,033 
Coarse 4u4 604 552 
Unrefined black 

blister 20,993 20,702 15,773 
Refined, ingots 17,921 15,909 20,784 
Old clips 304 1,037 1,750 


Total 49,190 47,921 51,385 


Copper produced at primary smelters 
and refined copper produced at primary 
and secondary plants, monthly averages 
in short tons: 

1955 
Primary Smelters 1954 Jan.-Nov. Nov 

Domestic 69,532 83,204 93,873 

Foreign 9,293 7872 10,867 

Secondary 6,979 4,230 7,439 

Total ‘85,804 112,179 


Refined output 
of primary plants 
Domestic 
Foreign 30,850 
Secondary 14,995 


Total 115,988 
Refined output 
from scrap 
Primary plants 14,995 17,039 20,169 
Secondary plants 2,170 2,777 3,435 


Total 17,165 19816 “35,804 


Consumption of refined copper in the 
United States in October and Novem- 
ber 1955, in short tons: 


70,143 94,876 
28,219 
20,169 


143,364 


10 


Secon- 

Brass dary 
October mills smelters Total 
Cathodes ; 10,776 130 11 856 
Wire bars . 5.809 80,358 
Ingots 14,923 et 16,231 
Cakes 19,202 2 19,204 
Billets , 13,408 13,408 
Other oe a 36 


Total 713 «G4ii8 B62 144,083 


November 
Cathodes 9439 223 
Wire bars 6,121 
Ingots 12,906 
Cakes 16 B45 l 16,846 
Billets 15,999 15,999 
Other 31 31 


Total 80,767 61510 370 145647 


10,833 
54646 
14,292 


Chemical plant and foundry con- 
sumption figures are at present un- 
available. An estimate of 3,000 tons is 
included in the total 


Indian Ferromanganese Plant 


CALCUTTA (Reuters): The Tata Iron 
& Steel Co. is understood to have taken 
in hand a 20-million rupee project for 
the production of ferromanganese as 
part of an expansion program. 

The plant is to be located in the mine 
area of Joda in Orissa, 100 miles from 
the steel town of Jamshedpur. It will 
consist of two electric rotating furnaces 
of the latest design with an initial ca- 
pacity of 30,000 tons of standard grade 
ferromanganese. The furnaces will be 
supplied by a Norwegian firm. 

The new facility is designed and laid 
out for future expansion to 100,000 tons 
per annum. At present, Tata produces 
15,000 tons of ferromanganese per an- 
num. 

* 


Malayan Tin Shipments 


SINGAPORE (Reuters): According to 
the Straits Trading Co., tin shipments in 
the first half of January from Singapore 
totaled 1,261% tons and from Penang 
2,128% tons. Details of the shipments 
follow: 


From 
Penang 


From 

Singapore 
United Kingdom : 10 ‘ 
U.K./Options - 25 
United States ; . 50 1,550 
Continent 43515 145 
Canada .. seneesess ot 30 
Japan . 22244 
Pacific -< ; 
India eneses 50's 
Africa amees 106 
Australasia 
Middle East 


Malayan Tin Exports 


SINGAPORE (Reuters): Malaya ex- 
ported 6,618 tons of tin metal in Janu- 
ary compared with 4,704 tons in De- 
cember, according to the Registrar of 
Malayan Statistics. 

Of the January exports, the United 
Kingdom took 204 tons, the United 
States 3,960, Europe 1,170, British pos- 
sessions 520 and other countries 764 
tons. 


January U. S. Refined Copper 
Down to 1955 Monthly Average 


Refined output of copper in the U. S. 
dropped to 123,798 short tons in Janu- 
ary from 145,423 tons in December ac- 
cording to Copper Institute figures. The 
decline is attributed in part to the 
strike at the Laurel Hill refinery. There 
may also have been a scarcity of other 
materials for refining. It was still about 
1,000 tons above the 1955 monthly aver- 
age, the highest in the history of the 
industry. 

The drop in stocks was expected 
since some sellers may have held back 
on shipments owing to Lifo problems 

Statistics for December and January 


United States 

1955 1956 

Production Dec Jan 
Crude, primary 93,186 (a) 96 962 
Crude, secondary 10,911 11,074 
Totals 104,975 108,036 
Refined copper 145,423 123,798 
Deliveries, refined 138,803 130,542 
Stock at end, ref'd 61,554 50,016 





Outside United States 
Production 
Crude, primary 120,659 137,010 
Crude, secondary 801 897 


Totals 121,460 137,907 
Refined copper 104,926 (a) 113,502 
Deliveries, refined 108,565 (a) 111,883 
Stock at end, ref'd 159,777 (a) 167,299 


(a) Corrected figures 


Austrian Aluminum Output 


VIENNA (Reuters): Total output of 
aluminum in Austria in 1955 was esti- 
mated at 70,000 tons. Exports for the 
first nine months of 1955 were estimated 
at 23,000 tons. West Germany was Aus- 
tria’s main export outlet, receiving ap- 
proximately 10,000 tons. 

Output and export aluminum statis- 
tics for Austria in 1954 and 1955 in tons 
follow 

1954 1955 
Output 

Primary 57,238 

Secondary 1,641 
Exports (9 mos) 

Ingot 14,933 

Semi's 4,781 


Austrian Steel Output Up 


VIENNA (Reuters): Austrian iron and 
steel output in 1955 exceeded the 1954 
level, according to figures released here. 
The iron and steel industry in general 
worked at full capacity with the excep- 
tion of rolling mills which were some- 
what affected by the shortage of steel. 

Details were as follow (all in 1,000 


tons) 
1955 1954 


Pig iron 1,508 1,354 
Crude steel 1,824 1,653 
Rolling mill products 1,223 1,010 


The Austrian iron ore output in 1955 
totalled some 2,939,000 tons against 2,- 
721,000 tons in 1954. 
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Tri-State Concentrates 
Joplin, Feb. 21, 1956 


Per Ton 
$84 00 
$84 00 


(a) Blende 

Prime coarse (60 
Flotation, 60 zim 
(a) Effective Jan. 9 


zinc) 


1956 
Galena 

Coarse and flotation, 80% 
(a) Effective Jan 


lead (a) $201.32 
16, 1956 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
the week Feb ll, 1956 
13.72« US f.o.b. refinery 


during ended 
Was 


Monterrey, Mex 


per lb 


Smelters’' Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 
lb. or more 

Piston 
29 ae @ 30 

31 a 1 ¢ 
Deoxidizing grades: No. 1 

2, 2BYe@29 No. 3 


D132, 3031 ‘2 
No. 13 


No. 12 


max 30 


1lloy 

' 
alloy alloy 
copper 
2930 


280 29 No 


Dealers’ Scrap Prices 
Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb 
No 40040! 
Heavy copper & wire, 3800 38 be 
Light copper 360 36 be 
No 31@31% 
Composition turnings 2900 29 
Light brass 17'4@18 
Yellow brass turnings, mix 174%4@18 
Heavy yellow brass, 20020 be 
Auto radiators, unsweated 231224 
Brass 
Rod brass turnings, No. 1 
Rod ends, 
New soft brass clips 
Cast aluminum, mixed 
Aluminum crankcases 
Aluminum clips, new soft 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zine die cast, mixed 
Zine die cast 
Old zine 
New zinc clips 
Soft or hard lead 
Battery plates 
Babbitt mixed 
Linotype or 
Electrotype 
Solder joints close cut 
Block tin pipe 
Autobearing babbitt 
Mone! clips, new 
Monel sheet, clean 
Nickel, rod ends . 
Nickel, clippings 


l copper wire 
mixed 


] composition 


mixed 
2502512 
23\e@24 
24144@25 
26 26 2 
1644@17% 
1644@17% 
20% 
16°%4@17% 
1144@12 


3% 


pipe, cut 


brass 


new Se 
Ku 6)+ 

Rls a 9 
12%.@13 
64407 
154% 
14@14% 
12g@12% 
20@21 
B3W8A 
43144@44'4 
60 

60 

150 

150 


stereotype 











SLAB 
ZinNC¢c 


merican 


* ELECTROLYTIC 

Special High Grode 

High Grode 

Continvovs Galvanizing 
line Grodes 

* FIRE RETORT 

High Grede 

Intermediate 


Continvous Gelvanizing 


Line Grodes 
Brass Special 
Select 


Prime Western 


inc sales company 


AMER AN ZI 


Ni LEAD & Mt TING MPANY 





Associated 


M_M 





CHROME 


ORE 


MANGANESE 


ORE 


IRON 
ORE 


ASSOCIATED METALS & MINERALS CORP. 


75 WEST STREET 


Cable: ZINEUM 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No 450043 Vgc 
heavy light 
3944 


No 


copper 


1 copper and wire 
41 x 
58% 4c 


2 copper 


refinery brass 


E&MJ Metal & Mineral Markets © February 23, 1956 


NEW YORK 6 N.Y 


Whitehall 3-504 


experi 
fy 


AVAILABLE 


‘ 
eve 


Pw 9360 F&M) 
Metal & Mineral Markets 
330 W. 42nd St., New York 36, WY 











Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper ««) 
Molybdenite 


Offices 
161 East 42nd St., New York 17, N. Y. 








THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC > LEAD - TIN 


Silver + Bismuth * Cadmium 
Antimonial Lead - Copper Anodes 
Solder * Metal Powders + Zinc Die Cast Alloy 
Selenium * Tellurium * Germanium 





Buyers, Smelters and Refiners of 


Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 


Lead Covered Cable, Tin Bearing Material and Automobile Radiators. 
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